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Disclaimer

Forward-Looking Statements

This communication contains certain statements that are neither reported financial results nor other historical
information and other statements concerning Gemalto. These statements include financial projections and
estimates and their underlying assumptions, statements regarding plans, objectives and expectations with
respect to future operations, events, products and services and future performance. Forward-looking
statements are generally identified by the words "expects"”, "anticipates”, "believes”, "intends", "estimates" and
similar expressions. These and other information and statements contained in this communication constitute
forward-looking statements for purposes of applicable securities laws. Although management of the company
believes that the expectations reflected in the forward-looking statements are reasonable, investors and
security holders are cautioned that forward-looking information and statements are subject to various risks and
uncertainties, many of which are difficult to predict and generally beyond the control of the companies, that
could cause actual results and developments to differ materially from those expressed in, or implied or
projected by, the forward-looking information and statements, and the companies cannot guarantee future
results, levels of activity, performance or achievements. Factors that could cause actual results to differ
materially from those estimated by the forward-looking statements contained in this communication include, but
are not limited to: the ability of the company's to integrate according to expectations; the ability of the company
to achieve the expected synergies from the combination; trends in wireless communication and mobile
commerce markets; the company's ability to develop new technology and the effects of competing
technologies developed and expected intense competition generally In the companies’ main markets;
profitability of expansion strategy; challenges to or loss of intellectual property rights; ability to establish and
maintain strategic relationships in their major businesses; ability to develop and take advantage of new
software and services; the effect of the combination and any future acquisitions and investments on the
companies' share prices; and changes in global, political, economic, business, competitive, market and
regulatory forces. Moreover, neither the companies nor any other person assumes responsibility for the
accuracy and completeness of such forward-looking statements. The forward-looking statements contained in
this communication speak only as of the date of this communication and the companies are under no duty, and
do not undertake, to update any of the forward-looking statements after this date to conform such statements
to actual results, to reflect the occurrence of anticipated results or otherwise.
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Third quarter 2008 highlights

+ Revenue up 10% to € 418 million

+ 60% growth in software & services activities

+ Continued mix improvements in Mobile
Communication

+ Good momentum with global EMV rollout in
Secure Transactions

+ Steady growth in Security with continued
rollout of government contracts

+ New digital security wins showcase our
services offering

Revenue variation is by reference compared to Q3 2007 and is stated at constant exchange rates



Market developments

Globally, demand for SIM cards remains dynamic. To grow our
business, we continue to develop more software and services.
These are gaining interest from our customers, and go hand-in-

hand with improving product mix. Phi|ipp Vallée
EVP Telecoms

Our main EMV markets maintained their rollout momentum, and
we continue to explore new business opportunities to help our
customers respond to the challenges of the financial environment.
The integration of Keycorp’s MULTOS business is going well: this

Philippe Cambriel portfolio of products and services reinforces our high-end offer.
EVP Secure Transactions

We continue to see a number of programs under preparation, with
governments committed to prioritizing security and efficiency.

IAM is more project-based, and the need to improve user confidence in
online interactions continues to be important.

Jacques Seneca
EVP Security

IAM = Identity & Access Management



New wins highlighting our service offerings

y e Examples of our recent successes...
SingTel . -~ P

4+ Advance solution and services for
Mobile TV in Singapore

- Collaborative launch with key actors
in the eco-system

- Includes advanced platform for the
secure monitoring of audience usage

+ Turnkey EMV migration solution for
ING Bank Slaski in Poland

- Local personalization services
- High-end, SEPA-compliant offering

+ Personalization for 2" generation
g AT e French e-passport
= > - Secure EAC personalization
- Extendable to other types of secure
GROUPE .
@ mprimerie Nationale documents (e.g. elD, Visas)

EMV = Europay, MasterCard and Visa; SEPA = Single European Payment Area; EAC = Extended Access Control
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Revenue up 10% at € 418m

Segment contribution Regional contribution

Secure Transactions Y

€ 113m + Europe,
27% of revenue § Middle East,
Mobile Communication g 4 Africa
€ 236m | NORisaSouth € 231m
56% of revenue Security America 55% of revenue
£54m € }13m \ /.l
13% of revenue 27% of reveTigly Asia
’ € 73m
Public Telephony ‘ 18% of reglis
£€8m

POS Terminals
€8m

Revenue variations are stated at constant exchange rates and by reference to 2007 third quarter revenue

gemalto™ .




Our three main segments together grew by 12%

Mobile Communication Secure Transactions Security
Revenue Revenue Revenue
+6% | €236m +18% €113m +30% | €54m
= Continued product mix = Growth driven by EMV roll outs = Government Programs up 22%
upgrade across all regions = Contactless products deliveries with strong deliveries in Europe
= Strong deliveries in entry continue to be strong and the Middle East
range markets = Selective approach to tenders in = 1AM up 50% on the back of
= SIM ASP increased 5% Transport activity e-banking and enterprise
tiall L . authentication solutions
sequentally = Personalization services up 33%

= Software and services
revenue doubled

Revenue variations are stated at constant exchange rates and by reference to 2007 third quarter revenue
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Outlook

Revenue growth at constant exchange rates for 2008 s
anticipated to be within the 8% to 12% range. Our business has
strong fundamentals and prospects, at the same time short-term
visibility is limited by the current global environment. We confirm
our 2008 profit outlook of around € 160 million in adjusted
operating income, and our 2009 objective of above 10% adjusted
operating margin remains unchanged.



gemalto’

security to be free

+ World Leader in Digital Security +
+ Markets in Strong Development +
+ Unique Technology Portfolio +
+ Blue Chip Customers +
+ Large Free Float and Robust Financials +
+ A Business Model with Strong Leverage on Growth +
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